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Understanding Capital is a brilliantly lucid introduction to Marxist economic theory. Duncan Foley builds an
understanding of the theory systematically, from first principles through the definition of central concepts to
the development of important applications. All of the topics in the three volumes of Capital are included,
providing the reader with a complete view of Marxist economics.

Foley begins with a helpful discussion of philosophical problems readers often encounter in tackling Marx,
including questions of epistemology, explanation, prediction, determinism, and dialectics. In an original
extension of theory, he develops the often neglected concept of the circuit of capital to analyze Marx's theory
of the reproduction of capital. He also takes up central problems in the capitalist economy: equalization of
the rates of profit (the "transformation problem"); productive and unproductive labor and the division of
surplus value; and the falling rate of profit. He concludes with a discussion of the theory of capitalist crisis
and of the relation of Marx's critique of capitalism to his conception of socialism.

Through a careful treatment of the theory of money in relation to the labor theory of value, Foley clarifies the
relation of prices to value and of Marx's categories of analysis to conventional business and national income
accounts, enabling readers to use Marx's theory as a tool for the analysis of practical problems. The text is
closely keyed throughout to the relevant chapters in Capital and includes suggestions for further reading on
the topics discussed.
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From reader reviews:

Lottie Jowers:

Throughout other case, little persons like to read book Understanding Capital: Marx's Economic Theory.
You can choose the best book if you appreciate reading a book. As long as we know about how is important
the book Understanding Capital: Marx's Economic Theory. You can add information and of course you can
around the world by the book. Absolutely right, due to the fact from book you can understand everything!
From your country till foreign or abroad you will end up known. About simple factor until wonderful thing
you are able to know that. In this era, we could open a book as well as searching by internet device. It is
called e-book. You may use it when you feel weary to go to the library. Let's read.

Adrian Johnson:

What do you think about book? It is just for students since they are still students or the item for all people in
the world, the actual best subject for that? Only you can be answered for that issue above. Every person has
diverse personality and hobby for each and every other. Don't to be pushed someone or something that they
don't would like do that. You must know how great as well as important the book Understanding Capital:
Marx's Economic Theory. All type of book can you see on many solutions. You can look for the internet
sources or other social media.

Patricia Dennis:

People live in this new day of lifestyle always aim to and must have the free time or they will get wide range
of stress from both day to day life and work. So , if we ask do people have free time, we will say absolutely
yes. People is human not a robot. Then we consult again, what kind of activity do you possess when the
spare time coming to an individual of course your answer will unlimited right. Then do you ever try this one,
reading textbooks. It can be your alternative with spending your spare time, typically the book you have read
is Understanding Capital: Marx's Economic Theory.

Haley Berg:

Within this era which is the greater man or who has ability in doing something more are more important than
other. Do you want to become one of it? It is just simple approach to have that. What you have to do is just
spending your time not very much but quite enough to get a look at some books. One of several books in the
top checklist in your reading list is usually Understanding Capital: Marx's Economic Theory. This book that
is certainly qualified as The Hungry Slopes can get you closer in turning out to be precious person. By
looking upward and review this book you can get many advantages.



Download and Read Online Understanding Capital: Marx's
Economic Theory Duncan K. Foley #MAID587XYZH



Read Understanding Capital: Marx's Economic Theory by Duncan
K. Foley for online ebook

Understanding Capital: Marx's Economic Theory by Duncan K. Foley Free PDF d0wnl0ad, audio books,
books to read, good books to read, cheap books, good books, online books, books online, book reviews epub,
read books online, books to read online, online library, greatbooks to read, PDF best books to read, top books
to read Understanding Capital: Marx's Economic Theory by Duncan K. Foley books to read online.

Online Understanding Capital: Marx's Economic Theory by Duncan K. Foley ebook
PDF download

Understanding Capital: Marx's Economic Theory by Duncan K. Foley Doc

Understanding Capital: Marx's Economic Theory by Duncan K. Foley Mobipocket

Understanding Capital: Marx's Economic Theory by Duncan K. Foley EPub


